HARRISON STREET

HARRISON STREET ACQUIRES PORTFOLIO OF 26 SELF-STORAGE PROPERTIES
Largest storage transaction in firm history comprises 18,765 Units across six states

CHICAGO—November 23, 2021—Harrison Street, one of the leading investment management firms
exclusively focused on alternative real assets today announced the acquisition of a portfolio of 26 self-
storage properties comprised of nearly 2.7 million rentable square feet and 18,765 units, across six states.

The geographically diverse portfolio is 95% occupied and will continue to be operated under the Midgard
Self Storage brand across Florida, Georgia, South Carolina, Tennessee, North Carolina, and Arkansas.
Reliant Real Estate Management, LLC (“Reliant”), a vertically integrated commercial self-storage operator,
will manage the properties under a long-term agreement.

Michael Gordon, Chief Investment Officer of Harrison Street said, “We are excited to deepen our presence
in the self-storage sector through the largest portfolio transaction in our firm’s history. Self-storage has
been a core area of focus for Harrison Street’s investment strategy since inception, driven by demand
related to life changes, with less correlation to economic events. We are pleased to build on our
partnership with Reliant, a top-tier operating partner, to capitalize on consolidation opportunities in
markets backed by growing and affluent populations. We look forward to continuing to work with Reliant
to leverage our strong self-storage sector expertise and identify attractive, demographic-driven self-
storage investments.”

Todd Allen, Managing Principal of Reliant, said: “The fragmented self-storage industry provides
tremendous consolidation opportunities particularly in secondary markets experiencing strong
demographic growth. We are thrilled to continue our long-standing partnership with Harrison Street to
acquire, operate and reposition these diverse self-storage assets.”

Since inception in 2005, Harrison Street has successfully invested over $2.3 billion in gross cost across
storage assets comprised of more than 154,000 units in 23 states in the US and three Canada provinces.
The firm has realized on more than 155 self-storage properties for a gross transaction value of $1.2 billion.

About Harrison Street

Harrison Street is one of the leading investment management firms exclusively focused on alternative real
assets. Since inception in 2005, the firm has created a series of differentiated investment solutions
focused on demographic-driven, needs-based assets. The firm has invested across senior housing, student
housing, healthcare delivery, life sciences and storage real estate as well as social and utility infrastructure.
Headquartered in Chicago with offices in London and Toronto, the firm has more than 200-employees and
approximately $39 billion in assets under management. Clients of the firm include a global institutional
investor base domiciled in North America, Europe, Middle East, Asia and Latin America. Harrison Street
has been awarded Best Places to Work by Pensions & Investments for the last seven consecutive years
and was named 2020 Global Alternatives Investor of the Year by PERE. For more information, please
visit www.harrisonst.com.
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